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Item No. Date Session ltem Date
7 10/05/09 Open Action 09/14/09

| subject: Receive and File Quarterly Investment Report as of June 30, 2009. J

ISSUE
Receive and File Quarterly Investment Report as of June 30, 2009.

RECOMMENDED ACTION

Motion: Receive and File Quarterly Investment Report as of June 30, 2009.

FISCAL IMPACT

None.

DISCUSSION

Staff is submitting the Quarterly Investment Report for the quarter that ended June 30, 2009.
RT’s investments are defined as funds with excess liquidity including, but not limited to: restricted
cash balances for grant advances; insurance reserves; Certificates of Participation (COPS)
proceeds; and working capital. California Government Code Section 53646 recommends
quarterly reporting of agency investment funds.

Compliance:

This Quarterly Investment Report includes a Schedule of Investments that summarizes RT's
investment position as of June 30, 2009, including year-to-date investment earnings. Detailed
Schedules of Investments by the investment manager are also included. These detailed
schedules list individual securities owned by type, issuer, par, cost and market values, as well as
maturity date as recommended by California Government Code Section 53646. All investments
currently held by RT are in full compliance with the Government Code and with RT’s Investment
Policy.

Approved . m
an, /64 (e EM@

Genera Manager!CEO Chief Financial Officer
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Structure

Investment Portfolio Composition by Investment Type
as of June 30, 2009

Federal
Treasury Agencies

Securities 3% 16% _ Corporate |
| Fixed Inc. 1%

Negotiable LA.lF. 29%

CDs 0%

II
Money Market |
51%

*based on book value

Casﬂ_ Flow Projections -

Portfolio Maturity Schedule as of
June 30, 2009

$5,000,000

0-6 mos 6 mos-lyr 1-2yrs  2-3yrs  34yrs 4-5yrs

The graph at left illustrates the
composition of the investment portfolio by
investment type excluding cash as of
June 30, 2009 at book value.

" As described in the Government Code,

RT’s budgeted expenditure requirements
for the next six months are sufficiently
provided for by anticipated revenues
(including investment earnings), the
availability of cash and maturing
investments and lines of credit. This
graph depicts the maturity dates of the
investments held in the portfolio.
Currently, $19,177,589 is in securities
and money market funds maturing within
six months shown at par value. RT's
cash balance was $5,808,052; for a total
of $24,985,640 in cash and investments.
Of that, $10,908,052 is available and can
be used for operating purposes, as these
funds are unrestricted and undesignated.
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Earnings

4.4%

Yield Comparison
July 2008 - June 2009
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The graph at left, depicting earnings, is a
comparison of the 1-yr, 2-yr, and 5-yr U.S.
Treasury, LAIF and RT yields over the
last four quarters.

RT's rate of return on the investment
funds for the month, quarter, and year-to-
date ended June 30, 2009 were 1.26%,
1.44%, and 2.43%, respectively. The
results for the second quarter remained
relatively flat to a slight decline, as the
Federal Open Market Committee (FOMC)
maintained the federal funds target range

at 0.00% to 0.25%. The FOMC continues to anticipate that economic conditions are likely to
warrant an exceptionally low federal funds rate for an extended period. The FOMC further
commented that the pace of economic contraction is slowing. Conditions in financial markets have
generally improved in recent months. The outlook for economic activity is likely to be weak;
however, the FMOC continues to anticipate that policy actions to stabilize financial markets and
institutions, fiscal and monetary stimulus, and market forces will contribute to a gradual resumption
of sustainable economic growth.

As prices of energy and other commodities have risen lately, the FMOC feels the substantial
resource slack is likely to dampen cost pressure and inflation will remain subdued for some time.

As of June 30, 2009, RT’s cash and investment balance at market value consisted of $10,908,052
in unrestricted and undesignated funds and $19,024,787 in restricted and designated funds.

Statistics as of March 31, 2009:

General Checking/Sweep Account $ 5,808,052
Month-End Balance (Par) $ 23,862,589
Earned Interest Yield for the Month 1.26%
Earned Interest Yield for the Quarter 1.44%
Earned Interest Yield Year to Date 2.43%
Weighted Average Maturity (Days) 206
Estimated Duration (Years) 2.626
Historical Book Value $ 23,963,157
Month-End Market Value $24,124,787
Percent of Market to Book Value 100.67
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